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wi^srw 


vw'flnrH) 

^ fq jwi 


nj fassf-, 2ft Kf, 1093 

tf. 4(S)-Ti?^tT^/93 :—*TTCT FtTR TTFXn 
♦f $ nrpn ft RW ^rcr gwr**? ot^t *pri*r 
v;*v) % w ft gp* 1000 vfif w^; (wi^) Tffar 
«* 5 -srtffa T^rfsr % tertfaKf vr 

gm fWr *F 7 ft srnw t 1 tfwr ircr ^rf; 
spr Pm v* v/ *jrr fwit[‘ ar> wsr.n rcrv “T& 
^ vi to PWifF ft* :— 

sffaT* vr aflr att^r 

2. fosra *nv ^ vtnfaft, qftz, 

^srf- ioo ooi g'iTr flpflv 3 w, 1993 v! qr 1 
tfoiH ftwfr anft ^T^rr wnro^r 

3 , io 3 noo th v* ?tRt (arfow * 7 ^ *tx) 

vfrt arc* 10,000 % qjqvf ft f^t nipn t 


4. sroff atrOrroT xirr srcsft % toft waN* % 

factor srq^r (•softer i) it 5rr5^ Pft£ ^rft ~ 4 rfff, f*sv vft>- 
f^Fr/t *$&, SW$*400 0 0! fFM P<3f*f ^ 

vnfa*f & urcr vr art ^rrefr ff 1 ftteft viqfcra ft toflv 

3 V*, 1993 vr ¥ 7 : % V|«f *FFT V HhjPo Wfa 3 

wr^rsjr % 35 $rr,fl vi 1 

wifev yn; frfo rt vfrti ^rn , ^r?rr srRpr*T jrfawft sift- 

f5f?T 9fi ftffjjafi av 5 % if <rr*fqr-l 7Tr^7 ^WTT'r 

&, tt'i vrt? & *»$*'* % y^rr «.ivr i 5j^ 
q^r rV-fff t? s*t -iff f>;q; |q fr«r «jy*f f:* 

vr ^ffvcj r^-Tf vt ftq t?rrit*i 1 

% f^ror jrftw v: firftf^r ^rf qr; ^ % yfej; to 
srni 5 Mr; ** % ftrq: w q §r 

sr^c? torn :,i^ ^rT^t 

Ptramv-viTfa 

5. srfOT^r v; f^fer ytf qr ^rqr v; % feq; y; 

^i| pTftH'rsfr ^ P^ ^qf 4‘v jm f^rr^ 

3 Vjr, 1993 Vf ftTlT fvm I 

zyq v,- ^ *Pr«if % q^, ^ srfaq^r v ^ 

«ftrvTO Oraffer qtrj-ri f Ll ,^ qr Prfec? mfa % -?tcv.t 


1217GI/93 


a) 
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ccrx v 9(3 V ftry yrrrvf vf y.yr.7,' tc ?v via ti snyv i 
y.Vi.T tt tv to; catv vt OtHi ;g (ve yfa) yfavy yfyyt 

Stfayy *77 37 T» f'Mr I 
«> ^ 

mCS-V ftyt tV 7ft ViV (ft VT> fatviym 
fVv yv mrer mr; sftfviff v; 9 i vrey y<uy favrr cy.va 
wyvr mv.fv vc vfcttt 

m-cry ftsw’ tv am ftrtfifisr srfVr^rsr ye tc t yf t*v 
tVfvyf vt v^-ym tc cvvrc fwi orrepn i fyif vv act tc v 
7ft v*t y'.fyyT v? cr % 3 ;tc v v.mff vc v.-t?v am 
vifea srf>T>^r % wit cavi-c fvyt vryyr i yfivv v; fyf?;v 

4 

(ve art*) sc It « 7 t: acf tc a; yf my vrffereff vt mv.vrc vc 
ftTr yfUTr i yar^cy mrver-U It fcyyy |i 

wcfvasjvr 

6. yft caw yfmrt twy erfy If vr c? vnr'f W( 
7ttv?t v yf tr^ Cifst f..w ?c vet fcvftt if firfeva vt 
my; ft mr yy: sr.fvyf mrva vc a; yf ft <ff vrcy.y It? 4 
tv *rc-srfarftit; % va If y.vrc; H my 3ft sftx fyCs-ta yfavy 
tc yy.7?y ye fvrvw % my vt arc.y^ I? fyy waw £fyr i 

yfetty; % yftyry 

7 . ijv*t % tfrynt ymtv fety tv am 3 m, 1993 

vf ?ys via, fryer 919 *yy vnfyy v jraftra fVtr 
srnt'r 1 wj y'«ff tft *m Vt ft .4 tv %■ 3vr <fiv q^y 
vrstfay If aav: tifrrtf V cm? v yvy cify 4 ary, 1993 
Vi tv viy-yyy t? atcr* avy otvi tv % vaivyf stfty mtyr 
Vfty.y ftaft *9, % yw yyit vft It tv ym atm vtti 

wtfsry fwt 1 

wv 9; v?fst vi w? ffftr 

s. *ttv v; v?f>* 4 apt, 1993 It vv ?>if ,-1 
*vrar 

9 . ?®iv vt yrvi mrsr, y.vry; tr mTyy ftvt 

tv yrtc ftytfty *rc m ^‘r-rr 1 ?etv m wr* vtiym ftovt 
tv % wfiHiviy, wvftT, Tfr^rv.v 

viyjt, *a;<r ( y| fttwr, mnr afrr 

Iw vtv vralyff vft offt vwt mrt 
fttfiV't Vf ®i«vT vtty if ftftft wit vyvt gy-i:f^,v 
If v-fffr Wa’i fv^t vr^yr 1 

yffyfyv yyia 

10. ^rv vtv vcy Vt^fVyy, 1944 sfnc mft? miiftr 
y 7 -fix fvqyy w.v ypy Pwv, 1946 sw mfeT %m 1 

vwHv.' vr^yf v; Hykyyyr 

11 . mvirr tfff If fy|y vt *i t ~< afk tc ynyr 
vrr? vt; yfy; vr^yf % wyyf, vy.ftr yyy-yyy m yytay 
? i% | mi Vify^l ?>ri 1 

«tv v: |ftrfy<v.yar 

J 2 . *yfv vV yr?v jw viv y£«r yftftyy, 1944 % 
gyt«f #>* V«% mt‘? jht.i 77 fyq-ft % w^jtr miraftfl 
fV4r vf «vyr % 1 


yimf-miyy.- v mv 

13 . izf-P v; 4 vy, 1993 vr yrryy ft.ry tv % v,v 
Vv vr-Ttyy, Dv% y t y y^ yiyy-yyiyif. % yyy yyir-T f, 
If yyipy m viyy-wr-iv v 1 

mn v % my-it Ir 

«f;y(fr vpwr; vsyifttm, vnK yp-.y (y.z) 

y-Tyy-1 

*3 

5FV3V, 

yra.-y ft-,v'tv 
v'vycwvryfva 
v'ij v-yf-40 9 oai 

vCiw, 

1090 vrff ytf v; ^y rtftr % fmt; s-yyfy v<Vi ■<; 

STT-7:-.nT7' 3 apt, 1993 V> ftf; I 

my tnvft, fmr iyry?, «ifrv vet firyr-T vt 

yvtr. fyyiv .mx myV mr 

omi; fV(T yy 55X % vijyvy if t/?y vy^rsRi. 

(w, yxr var y> ty.v'y y.) 

yy^itxt.5-yyft tnvrx. *mf, Prsrtfty yrxv yff yrr% 

ynr Vi yf yivi-y- t y v fty yyyix vf.yt vr srativ tar 

Wi 

(i) ynt 

(ii) yyr 

(iii) ^rmyTt . 

(iv) viyvrv wiv vi tfva ysv 

(v) mt vc 5 ft yrvr yftvtr yfyvv. 

yfiPTcc yftyy (ft yyi-tc av ysrfiv vry 5 V ipvv't 
av ^rffvt) 

(vi) Fny *yrv " 37 r fv^r vircnn i 
yvyyyt’ 

iix‘7?ftCi' y'v: <rr viyv. vr.vft vc t/^y myV v,yfary It 
vrifftf yv cnprtv Iftr vft •aylr fyy yy fyy/mw tc ViTtt.v 
ftr,V tv, vit yo4t ft sftfv.t riftr vvi veryr cy.vit veer,- 
i/vcftfi 

vy : 

t^ytf fyarffta m.v vc jft yirf.- ymy; V fvy af*vf«* 
Vi yff ti v; f oft" VTif cy.vix vrft vi y^y tai ^/«ft f i 

Ift/gyft ftaffta aifv vv ^ mfr y.vry- % fvy fvy,- 
my sfiVY (yifvff) Vi Vi ct.VlT VC fWl |/fvtf, - mV ifaff 

vf ctvrc yff fvvi | (vt mwv y § v ;. 1 % vra t)j 

yyt,y, 


ftyiv- 


yttf yy yi%/y(V.’ ?y yrwt 
% ^aistc vie viylvy tj$c 
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fotiftjp,-,-:— 


(1) nft Tt,7? w 5 ? :r.Tf af.-rf '%• ft'«r«7 irn an - wi: 

'; 5t;ilf--fi JiX, -ipi'.f ••■ 5,'W i Vf 

«wr<*t sftr <rjf Tni- ^..•(«r % *r,*r ft-?,- ” r=ff t 

(2) *»17 i.'.TT? ft.*T fw»7 % iK .B ftW, 

cr’i' ft*-,fv,f^..' ??;Vrtc, w:,r tf,7> mr wfav it <*?-> «r*Fj‘ 
-'■fr ft.M fitr ft-, «p? M* '?rftr v-wr af.v tw wife? t 
sr<>/. ft.'«; *RT aif^r 1 


(i) ['ii&xoi Tif JJ5 5>im? W'TT 7)'lTt qrc?t 7T5t 
jrifcmfi- /s2% nrfim' jjft % -«r,s*r ~<rfr 7 ?? 
swrftrr sfarRrf? 1 . 

(ii) ^mV/fawr % wft 3 tk ftftw/^'r-ftjr«r % am 
sfk ^.#mrmrt ¥r R«r(f«r.T srf?r^rPr*ri-1 

(iii) tm4r/fom # sftr it qum ;rft^pff« 5 T m 

*n?r % ftrq srrfaftr % tw? *m/ 

a# ?rf»fwrf'n'a nf?rr qtmx % aw .m& aft 
snrifw sifff^T 1 

(3) wftm ant am wm/ww nr sri- 
srrsr if iw % ftrt? fttfrfftr m (afta? 

& si» 7 ) *ft man amT 1 

m 

1 . armf r «r(T fsm wr # mm qrfsr sftr 

mr, 5 - r i ir anr ftwr amr 1 

2. s?qq? aM % ftitc tw ftftar irr 4 *mr 1 

3 . 5fi~rrsfr q?r qfnrm mato fern fq>, tiri, anrf it 

SfSfSK? fa'm STTP'iT 1 


msar-II 

aftrmt gm tra <r*T armfr tefr if f% <n kr nfsr 
f-'r am ai% 1 

aTTifW f<c ?4 fqr if n'i'JTfRT it 1,000 akt? n'Ttr ^ T 
Ttflr % 5 a4' q?r mnr mrr zxFrxt *&fv aar |, fwqrr s-ffm 
loo.oo’jTtr 11 vfm | ft? * *r?stftrqf % wsn?. 

vx Mm srfir«sr 12.10 stEws srftwt ftatftsr fwr «wr 1 1 
# >r| q.ftrrr aft< mrr ?rqr#?qr fFTf^rg-.? % 

: 

s-ari3T°r 1 :-ft»rf5rraf?r sfr%qr 

4t.#r qr. ;nTT *tt Trfk 7t-fr 1 % gr% q'r 

Jreqrrm srErT)?r 
(srnrsr t :?ftm ) 


1 . sooqrftf^ to; 


12.00 


2 . 40oqrTf?^T n , 

3 . 3 0 oqftr?wr 

4 . 20 oqrr'rfijiT» 


12. 05 
12 . 10 
12.20 


qfjff 3 qrftrft fltw # z)T$rt arffqr 
'TiT'T'ft 1 ir-vfe 4ffr |5r arrt arfwff airr t-r ^ ft*sr- 
ftrfer fror 1 




Tlf?T 



itff? W{ 

735 ft 7t«ft qq arm 

100 ..;? 7 

301.11 

firq 4t?fr qq ararr aqftcr 

100.18 

400.72 

aRTTt <ft?ft t% arrsrr *frn 

100.00 

300.00 


! 3aifTTlI. ftwrftftrir 4riw jrrter fl |:-- • 


4 ,, *rmnr ftsr# 4*r *st *r*fr qtf5r4l : % wr sr^raT 
iTiftq? ’fT %,. qft jftr?f m?rr smi at ftqr ^rf qrr^r st^to; 

qrr% ftrrft cffifr srf^t^K WT yf.'ftqfrr- 

ftjRT JTita fl<i7 I 

5. ftftremrr ¥t m ftftqr % 'rfrornr qmr 

snffT afft srft.«rf w ^ «rt «rn#r feft #¥% TO fw < r , ^r, 
anat & ftfincr w #rs>ft <m wj wit 1 

6. ?4r§?r ftfttrm ^ *rm it, ?r^ h^ft 4ftmfr it 

WPRTft ftjft % gKr fefftfr JTlftf % ?{T»t if ft^t <10, 

<r m»fv:=r nw*rrs : tTft? * T*tf; ^rft ferr ^iT 1 

7. 'f'Trfnr w Trftr tr wr^fftr ferl 3 v, qttf, qrq-f ir 

wqqi sm differ % m % ^-rrmr^r gro %q‘ra , i<r’ff 
sflT Tiftr vt- 4 s-t, 1993 q?r % % m # 

?nnf l cr qr vrrefnr ftm- %, tr ft?Tr sn^qr 1 

s. snm< teftf 'nftqt qfr fkm % it' vk ircr 

jjfrw atniwr sim 5rar n mT qr# ^ ^ ofa 
spnmw % ST it qift ftrqr siH'Tr I 


H?t ?rrir tjfe sftsft ?'t arrlr -^t 

5 ?Trftr,=r 


1 . 3 00qrTtf 12.00 

2. 500 qrrt? W[ 12.05 

3. 400^Tt?^ 12.10 


»<r qTirsr ir^ft ?r«rft qr% <??% ?> smiTf q?r 100.37 
100. is ^?r{ sfrfirc % jj~t «rt f-T mm sfRt fftr 
owftr ataft 4 nft ar-ir^ 100 *t<t €r *x «r wtfiRr 

( 5.0 srf=rifr?r) mm strar f>rr 1 mfim €t?r ^ *r$ff jtar 

|q trfmr 301 . liq>TRWl', 500 . 90 afttf ^qrr sftr 200.00 
qirtf a;q-tr ?jrf I • 

fttq'dff •_ 1 

1. *nft qq> 5 T q>=fr w Tin sqftaqi q;t art^t^r mfst 

% aftpr OTfr 12.10 Jrfrfwq- irsqrir sftx vx 

ftw # sTrf*m Trfsr w.r £ r*ft 1 

2 . $ sftrm.sff. 'TSJ Gifts'! %.?■'? it | sffc z*$ 

% ^<r ^ aft fen 3 trt 1 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 
NOTIFICATION 
New Delhi, the 28th May, 1993 

Scheme for Sale of Government Stock (Securities) 
by Auction 

No. 4 (5) W & M/93 : The Government of India 
offer to sell dated securities of 5 years tenor in the 
form of stock (i. e. stock certificates or 
subsidiary . general ledger account form) 
to the public by auction through the Reserve 
Bank of India for an aggregate amount of 
Rs. 1000 crore (nominal). The salient features of 
the scheme of sale of Government stock by auction 
and the terms and conditions of issue of stock there 
under will be as follows : 

Place and Date of Auction 

2. The auction will be conducted by the Reserve 
Bank of Ind'a, Public Debt Office. Fort, Bombay- 
400001 on 3rd June. 1993. 

Minimum Stock to be Subscribed 

3. Stock will be issued foi a minimum amount 
of Rs. 10000/— (Face Value) and in multiples of 
Rs. 10000/—thereafter. 

Application Forms 

4. Offers for purchase of stock should be submit¬ 
ted by interested persons in the prescribed form ol 
application (Annexure I), copies of which may be 
obatined from the Public Debt Office of Reserve 
Bank of India, Fort, Bombay-400001, The bids 
should bo submitted to that office on 3rd June, 1993 
before the close of banking hours, i.e. 3 P.M, 

The yield per cent per annum, expressed upto two 
decimal points roundedoff to multiples of 5, sought 
to be earned on the investment by the appli¬ 
cant sliou’d bo clearly stated in the 
application. Applications which do not contain 
these details or which contain incomplete details 
are liable to be rejected, without any reference to 
the applicant. 

It will be permissible for an applicant to submit 
more than one bid at different rates of yield ; a 
separate application should be submitted for each 
such bid. 

Acceptance of Tenders 

5. Tenders for purchase of stock offered at diffe¬ 
rent of yields will be considered for acceptance by 
the Reserve Bank of India on 3rd June, 1993. 


On the basis of bids received, the Reserve Bank 
will determine the maximum rate of yield at which 
offers for purchase of government stock of specified 
tenor will bo accepted at the auction. The cut-off 
yield will be the coupon rate per cent per annum on 
the stock sold at the auction. 

The Reserve Bank of India will have full discretion 
to accept or reject any or all bids, either wholly or 
partially, if deemed fit, without assigning any reason. 

Successful bids offered at the rate of yield deter¬ 
mined by the Reserve Bank of India will be accepted 
at par. Other bids tendered at lower rate-, will be 
accepted at prices above par, according to the yield 
desired by an applicant. Other bids in rates higher 
than the cut-off yield will be rejected. Illustrations 
ate given in Annexure II 

FeaCive Price 

6 The Resetve Bank will be at liberty to partici¬ 
pate in the auction as a non-competitor and buy part 
of the offer at par: t the cut-off yield in case the accepted 
bids fall short of the amount offered or the whole 
of the amount offered at a rate to be decided if all 
the bids are rejected 

. Result of the auetkn 

7. The results of the auction would be displayed 
by the Reserve Bank of India at its Public Debt 
Office at Fort, Bombay, on 3rd June, 1993. Success¬ 
ful bidders will be required to deposit with the said 
Public Debt Office of the Reserve Bank the price 
amount of the stock covered by their bids during 
banking hours on 4th June. 1993. in cash or by a 
Banker’s Pay Order or cheque on their account with 
the Reserve Bank of India, Bombay. 

Commencement of the Tenor of Stock 

8. The tenor of the stock will commence from 
4th June, 1993. 

Interest 

9. The Stock will bear interest at the rate deter¬ 
mined by the Reserve Bank of India at the auction. 
Interest on the stock will be paid half-yearly at the 
public Debt Offices of the Reserve Bank of India 
at Ahmedabad, Bangalore, Bhubaneswar, Bombay, 
Calcutta, Guwahati, Hyderabad, Jaipur, Kanpur, 
Madras, Nagpur, New Delhi, Patna and Thiruvanan- 
thapuram and at any Treasury or Sub-Treasury 
elsewhere in India except the State of Jammu & 
Kashmir and Sikkim. 
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Statutotry Provisions 

10. The stock will bs governed by the public 
Debt Act, 1944 and the Public Debt Rules, 1946, 
framed thereunder. 

Applicability \>f Tax Laws 

11. Hie value of the investment in the govern¬ 
ment stock and iho interest thereon will be governed 
by the provisions of tax laws as applicable ftom time 
to time. 

Transferability of Stock 

12. Stock can be transferred by the holder in 
accordance wi*h provisions of the Public Debt Act, 
1944 and the Rules framed thereunder. 

Date of Repayment 

33. The stock will be repaid at par on 4th June, 
1998 at Public Debt Office of the Reserve Bank of 
India at which it is registeted at the time of repay¬ 
ment. 

By Order of the President of India 
Smt. JAjSAKl KATHPAl.lA, Additional Secretaiy 

(Budget) 

ANNEXUREI 

The Manager 

Reserve Bank of India 

Public Debt Office 

Fort, Bombay-400001 

Dear Sir, 

Tender for Five Year Government Stock for an 
aggregate amount of Rs. 1,000 crore. Auction to be 
held on 3rd June, 1993 

Pursuant to Government of In '.ia, Ministry of 
Finance, Department of Economic Affair, Notifica¬ 
tion 'F.No. 4 (5) W & M/93 dated the 28th May, 
1993 and the tender m.tcce issued by you, I/we, the 
undersigned, hereby offer to purchase Five Year 
Government stock at the auction to be held by you 
on the captioned date as set out below : 

(i) Name 

(ii) Address 

(iii) Telephone No. 

(iv) Nominal value of the stock required □ 

(v) Yield per cent per annum desired to be earned 

thereon (expressed upto two decimal points 
reounded off to multiples of 5) □ 

(vi) Place at which interest shou’d be paid 
1 N7G1[93—2. 


Und staking 

On your acceptance of my/our bid, I/we, agree/ 
undertake to immediately collect the letter of accep¬ 
tance from your office and to deposit the requisite 
amount at Reserve Bank of India, Fort, Bombay on 
the day/time as indicated thetein. 

Terms & Conditions 

I/we have read the terms and conditions of bid 
for the auction to be held on the captioned date and 
undertake to abide by them. 

I/we have also submitted another bids(s) not 
submitted any other bid (strike out which is not 
necessary) for the auction to be held on the captioned 
date. 

Youis taithfully, 
btguuture and 

Dated office Stamp of the Bidder/s 

Notes : 

(1) If the applicant’s signature is by thumb mark, 
it should be witnessed by two persons. The full 
names, occupations and addresses of the witnesses 
should be appended to their signatures. 

(2) If the application is made in the namo of 
a registered body, the undemoted documents, if not 
already registered at trio Public Debt Office, should 
be submitted to the Public Debt Office alongwith the 
investment amount : 

(i) Certificate of Incorporation/Registration in 
original or a copy thereof certified as true by 
the i'.suing authority under his official seal. 

(ii) Certified copies of Memorandum and Arti¬ 
cles of Association or the rules and regula- 
tions/Bye-Laws of the company/body. 

(iii) Certified copy of resolution in favour of the 
pei son/s authorised to deal in government 
securities on behalf of the company /body 
together with his/their duly attested specimen 
signature(s). 

(3) Applicant should also complete a Mandate 
form (obtainable from Public Debt Office) for re¬ 
mittance of half-yearly interest on Stock Certificate/s 
issued to them. 

TERMS AND CONDITIONS 

1. Government stock will be issued for a mini¬ 
mum amount of Rupees Ten thousand and in multi¬ 
ples thereof. 

2. Separate tender form should be completed 
for each bid. 
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Illustration I • The following bids are received • 


3. Result of the auction would be displayed at 
Reserve Bank of India, Fort* Bombay. 

4. Reserve Bank of India will have full discretion 
to accept or reject any or all bids, either wholly or 
partially, if deemed fit without assigning any, reason, 

5. Tenderer should check for himself the result 
of the auction and if successful, should collect the 
letter of acceptance of the tender from the Reserve 
Bank of India Office, Fort, Bombay. 

6. In the case of accepted tenders; government 
stock would be issued for the nominal amount applied 
for at a price arrived at with reference to the 
yield determined by the Reserve Bank of India at 
auction. 

7. Payment shall be made in cash at the Reserve 
Bank of India, Fort .Bombay or by cheque drawn on 
it, or Banker’s Pay Order and the required amount 
shall be deposited with the Reserve Bank of India, 
Bombay by the close of banking hours on the 4th 
June, 1993. 

8. Government stock will be issued to the parties 
by credit to their subsidiary General Ledger Accounts 
mantained with Reserve Bank of India and in the 
form of stock certificates to others. 

ANNEXURE II 

Illustrations Indicating Amount Payable on 
Investment in Government Stock Sold by Auction 

The Reserve Bank of India sells government 
stock with a tenor of 5 years for an aggregate amount 
of Rs. 1,000 crore with face value of Rs. 100.00 at 
an auction. Assuming that the cut-off yield deter¬ 
mined on the basis of bids received is 12.10 per cent 
per annum, the bids accepted and payments to be 
made will be as under *— 


Nominal Amount of Bid 

Expected Yield by 
Bidder (% p.a.) 

1. Rs. 300 crore 

12.00 

2. Rs. 400 ctore 

12.05 

3. Rs. 300 crore 

12.10 

4. Rs. 200 crore 

12.15 

The first 3 bids will be accepted while the. fourth 
bid will be rejected. The price payable by the res¬ 
pective bidders will be : 

Price 

Amount to be paid 

1st bidder Rs. 100.37 Rs. 301.11 crore 

2nd bidder Rs. 100.18 Rs. 400.72 crore 

3rd bidder Rs. 100,00 Rs. 300.00 crore 

Illustration 11 : The following bids are received : 

Nominal Amount of Bid 

Expected Yield by Bidder 
(% P.a.) 

1. Rs. 300 crore 

12.00 

2. Rs. 500 crore 

12.05 

3, Rs. 400 crore 

12.10 


In this case, the first two bidders will receive full 
allotment at the price Rs. 100.37 and Rs. 100.18 
and the third bidder will get partial allotment 
(50 per cent) @ Rs. 100/-. The amounts payable 
by respective bidders would be Rs. 301.11 crore, 
Rs. 500.90 crore and Rs. 200.00 crore. 

Note ; 

1. All successful bidders will receive half-yearly 
interest @ 12.10 per cent per annum during the tenor 
of the bonds and the nominal amount of investment 
at maturity. 

2. The yields assumed are purely illustrative and 
should not be taken as indicative. 
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